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24 September 2007

Foster's amends Dividend Rein:vestment Plan

Foster's Group Limited (Foster’'s) today announced amendments to its Dividend
Reinvestment Plan {DRP) rules tc'I improve flexibility and simplify administration.
-The changes allow Foster's to acquire existing shares or allot new shares to satisfy
the DRP entitlements of participating members. The method for determining the
Acquisition Price under the DRP has been amended and is now based on the
arithmetic average of the daily volume weighted average price during the Calculation
Period. The Calculation Period has also been increased to 8 trading days and
commences on the second tradlng day after the record date.

As amended, the DRP allows notlf cation of future variations to the DRP to be made
by way of an Australian Securities, Exchange announcement, by post or by electronic
mail in accordance with Foster's clonstltutlon

The amendments announced today will apply to any dividend declared after

4 November 2007. A copy of the amended DRP rules and a summary of the DRP are
attached.

Further information:

Media | Investors
Troy Hey lan Betts
Tel: +61 3 9633 2085 l Tel: +61 3 9633 2273

Mob: +61 409 709 126 , Mob: +61 400 532 466
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FOSTER’S GROUP LIMITED |
ABN 49 007 620 886 |

DIVIDEND REINVESTMENT PLAN RULES  as at 4 Novemser 2007

1
1 PARTICIPATION !
Participation In the Fosters Group Limited Dividend
Reinvestment Plan (the "DRP") is optional and except as
noted below, is open to all members of Foster's' Group

Limited (“the Company”) holding fully paid or partly paid
ordinary shares in the capital of the Company. l

The Directors have an overriding discretion to refuse to
accept shares for paricipation in the DRP and to
suspend or withdraw shares from participation:

|
(a) if they consider that the participation of those!
shares might prejudice the effective operation of
the DRP or give rise to breaches of applicable laws
by the Company or its officers or by the parllmpants
or their associates; or

(b) in respect of members who are resident in an'y
country or jurisdiction other than Australia. Unt|I
the Directors otherwise determine, partlcnpaﬂon in
the DRP is not available, directly or indirectly, to
any entity or person (including any legal or
beneficial owner of shares) who is in or is resident
in the United States of America or Canada. |

2 DEGREE OF PARTICIPATION

Participation in the DRP may be for all of the slhares
ragistered in the name of the member including all future
acquisitons or for a number of shares specified in the
notice of election (including bonus shares and shares
issued under the DRP in respect of those shares).

In the event of a share disposal, those shareholders
who parlicipate in the DRP on a partial basis \Afill be
deemed to have disposed of their shares ln the
following order:

l

1 Shares not participating in the DRP;
2 Shares participating in the DRP. |
Future acquisitions will participate in the DRP as f0||0\;NSZ

(a} shares acquired through bonus issues in respect of
shares pariicipating in the DRP and shares issued
under the DRP will participate in the DRP; !

(b) where a shareholder participates in the DRP on a
partial basis, no acquisitions other than those referred
to in paragraph (a) will participate in the DRP;

(¢) in the case of full participation in the DRP all
acquisitions will participate in the DRP;

{d) in the case of a partial election, cash dwidend's will
be paid in respect of all other acquisitions. A new
election form will need to be filled out before these
acquisitions can participate in the DRP,

The Directors may at any time resolve that each
member's participation in the DRP will be limited to a
specified number of shares. The Dlrectors will notlfy
members of any such resolution.

|
|
|
|
l

3 METHOD OF PARTICIPATION

Subject to these Rules, notice of election, nofice of
withdrawal or notice of change in participation (a "notice")
will become effective immediately upon receipt by the
Company except when a notice is received after the
record date for the determination of entilements o a
dividend but before payment of that dividend. In those
circumstances, it shall be deemed to become effective
immediately after payment of that dividend.

Notices shall be in such form and delivered in such
manner as the Directors from time to time determine.

The Company’s register of members on any date will be
conclusive in determining participation and no
responsibility will be taken for transfers that are not
entered on, or removed from, the register prior to a
notice becoming operative.

When a participant disposes of shares which participate
in the DRP, those shares will automatically cease to
participate in the DRP.

4 OPERATION OF THE DRP

In satisfying its obligations under the DRP, the Directors
may, in their absolute discretion, determine whether
shares are to be issued or purchased {(whether on market
or otherwise} or a combination of both.

The Company may create a trust {of which members
who have elected to participate in the DRP are the
beneficiaries) to acquire those shares and then transfer
or cause the transfer of those shares to parlicipating
members.

The number of such shares to which each DRP participant
is entitled shall be the nearest whole number to the value
of the sum calculated by the formula;

{SxD)-T
c

Where:

S is the number of shares which participate in the
DRP registered in the name of the member as at
the record date for the determination of the
dividend entitlement (the "participating shares");

D is the amount of the ordinary dividend in cents per
share to which the participating shares will be
entitled;

C is the Acquisition Price, being the arithmetic
average of the daily volume weighted average
price of all fully paid ordinary shares in the capital
of the Company sold on ASX Limited's automated
trading system (excluding all Excluded Trades)
during the Calculation Period, rounded to four
decimal places (adjusted in such manner as the
Directors consider appropriatle 1o preserve equity
between participants and non-participants in the
DRP for the dividend, any bonus issue, rights
issue or other distribution in which the shares to
be issued will not parlicipate and any other
relevant fact, matter or thing), less a discount (if



DIVIDEND REINVESTMENT PLAN RULES (continued)

5§ COST TO PARTICIPANTS |
|

any) determined by the Directors from time 'to time
in their absolute discretion; and

T is any withholding tax or other sum the Company
is entitled to retain in relation to the dlwdend or the
shares.

For the purposes of the above formula:

(a) “Calculation Period” means the period of eight
trading days commencing on the second trading
day after the record date, or such other period as
fhe Directors may, in their absolute discretion,
determine; and .

(b) “Excluded Trades™ means all off-market!trades

including but not limited to transactions defined
in the ASX Market Rules as special crossing,
crossings prior to the commencement of the open
session state, portfolio special crossings, 'equity
combinations, crossings during ovemight trading,
overseas lrades, trades pursuant fo the exercise of
options over shares and any other trades that the
Directors determine should be excluded on the
basis that the trades are not fairly reflectlve of
supply and demand.

Statements of holdings in relation to shares allotted
under the DRP (or share cerificates where applicable)
will be sent to members as soon as practicable after the
relevant dividend payment date. Shares allotted under
the DRP will rank equaily in all respects wnlh the
existing fully paid ordinary shares in the Company and
will not be redeemable shares.

Shares allotted or transferred to participating members
under the DRP will be issued on the register on which the
member's holding is registered on the date of allotment.
Where shares are held on more than one register, the
shares will be issued on the first named register, as shown
in the Company's register of members. |

The DRP will operate only where dividend's are
declared in cash. |

No brokerage, commission, stamp duty or  other
transaction costs will be payable by participants in respect
of shares allotted or transferred under the DRP.

6 ASX LISTING

Application will be made by the Company for the slhares
allotted under the DRP to be listed for quotation on the
official list of ASX Limited. I

7 DEATH OF PARTICIPANT :

The receipt by the Company of nolice of death of a
participant will not terminate participation in the DRP by
that paricipant or any other participant with whom such
participant has a joint participation. Notices for the
purposes of a deceased shareholder's participation in
the DRP may be given by persons authorised to act on
behalf of a deceased person in accordance with the
Company's Constitution. ] ‘

8 VARIATION AND TERMINATION OF THE ORP

The Directors may vary the terms and conditions of the
DRP as and when they consider it appropriate and may
suspend or terminate the DRP when they consider it
expedient. Written notice of a variation, suspension or
termination of the DRP may be given to members of the
Company using either or both of the following methods:

{a) by giving the notice to ASX Limited for release 1o the
market {in which case the nolice is taken to be given
on the date on which it is first given to ASX); or

{b) by giving the notice to members in accordance with
the provisions of the Constitution of the Company
{in which case the notice is taken to be given in the
manner specified in the Constitution).

An accidenta! omission to give a notice of variation,
suspension or termination, or the non-receipt of any
notice by any member of the Company will not
invalidate the variation, suspension or termination the
subject of such notice.

If the DRP is varied in accordance with this rule 8, each
participant in the DRP will be taken to continue to
participate in the DRP (as varied) unless and until the
participant notifies the Company of its intention to
change or withdraw its participation.

9 ELECTRONIC NOTICE

Where a paricipant in the DRP has elected to receive
electronic communications from the Company, the
Company may give any notice, including written notice
required under the Rules by electronic means.

10 TRADING RULES

For so long as the Company remains admitted to the
official list of ASX Limited, then despite anything else
contained in these rules:

(a) if the ASX Listing Rules or the ASTC Settlement
Rutes {“ASX Trading Rules”) prohibit an act being
done by the Company, the act shall not be done;

{b) nothing contained in these rules prevents an act
being done by the Company which the ASX
Trading Rules requires to be done;

{c) if the ASX Trading Rules require an act to be done
or not to be done, authority is given for that act to
be done or not to be done (as the case may be);

{d) if the ASX Trading Rules require these rules lo
contain a provision and they do not contain that
provision, these rules are taken to coniain that
provision;

(e} if the ASX Trading Rules require these rules not to
contain a provision and they contain that provision,
these rules are deemed not to contain that
provision; and

() If any of these rules are or become inconsistent
with the ASX Trading Rules, these rules are to be
taken not to contain that provision to the extent of
the inconsistency.

11 GENERAL

The Directors reserve the right to waive strict
compliance with any of these rules.
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DIVIDEND REINVESTMENT PLAN RULES s at 4 Novemeer 2007

|

1 PARTICIPATION

Participation in the Foster's Group Limited Dividend
Reinvestment Plan (the "DRP"} is optional and excapt as
noted below, is open to all members of Foster's, Group
Limited {“the Company”) holding fully paid or partly paid
ordinary shares in the capital of the Company. :

The Directors have an overriding discretion to refuse to
accept shares for pariicipation in the DRP and to
suspend or withdraw shares from participation:

(a) if they consider that the participation of those
shares might prejudice the effective operation of
the DRP or give rise to breaches of applicabie laws
by the Company or its officers or by the participants
of their associates; or

(b) in respect of members who are resident in any
country or jurisdiction other than Australia. Until
the Directors otherwise determine, participation in
the DRP is not available, directly or indirectly, to
any entity or person (including any legal or
beneficial owner of shares) who is in or is resident
in the United States of America or Canada,

2 DEGREE OF PARTICIPATION

Participation in the DRP may be for all of the shares
registered in the name of the member including all future
acquisitions or for a number of shares specified in the
notice of election (including bonus shares and shares
issued under the DRP in respect of those shares).

In the event of a share disposal, those shareholders
who participate in the DRP on a partial basis will be
deemed to have disposed of their shares in the
foliowing order:

1 Shares not participating in the DRP;
2 Shares participating in the DRP.
Future acquisitions will participate in the DRP as follows:

I
(a) shares acquired through bonus issues in respect of
shares participating in the DRP and shares issued
under the DRP will participate in the DRP;

(b} where a shareholder partiE:ipates in the DRP on a
partial basis, no acquisitions other than those referred
to in paragraph (a) will participate in the DRP; ,

(c) in the case of full part|C|pat|on in the DRP all
acquisitions will paricipate in the DRP;

(d) in the case of a partial election, cash d:vidends will
be paid in respect of all other acquisitions. A new
election form will need to be filled out before these
acquisitions can participate in the DRP.

The Directors may at any time resolve that' each
member's participation in the DRP will be limited to a
specified number of shares. The Dlrectors will ' notify
members of any such resolution,

3 METHOD OF PARTICIPATION

Subject to these Rules, notice of election, notice of
withdrawal or notice of change in participation (a "notice")
will become effective immediately upon receipt by the
Company except when a nofice is received after the
record date for the determination of enfittements to a
dividend but before payment of that dividend. In those
circumstances, it shall be deemed to become effective
immediately after payment of that dividend.

Notices shall be in such form and delivered in such
manner as the Directors from time to time determine.

The Company's register of members on any date will be
conclusive in determining participation and no
responsibility will be taken for transfers that are not
entered on, or removed from, the register prior to a
notice becoming operative.

When a participant disposes of shares which participate
in the DRP, those shares will automatically cease to
participate in the DRP.

4 OPERATION OF THE DRP

In satisfying its obligations under the DRP, the Directors
may, in their absolute discretion, determine whether
shares are to be issued or purchased {(whether on market
or otherwise) or a combination of both.

The Company may create a trust (of which members
who have elected to participate in the DRP are the
beneficiaries) to acquire those shares and then transfer
or cause the transfer of those shares to participating
members.

The number of such shares to which each DRP participant
is entitled shall be the nearest whole number to the value
of the sum calculated by the formula:

D)-T
c

Where;

8 is the number of shares which participate in the
DRP registered in the name of the member as at
the record date for the determination of the
dividend entitlement (the "participating shares”);

D is the amount of the ordinary dividend in cents per
share to which the paricipating shares will be
entitled;

C is the Acquisition Price, being the arithmetic
average of the daily volume weighted average
price of all fully paid ordinary shares in the capital
of the Company sold on ASX Limited's automated
trading system (excluding ali Excluded Trades)
during the Calculation Period, rounded to four
decimal places (adjusted in such manner as the
Directors consider appropriate to preserve equity
between participants and non-participants in the
DRP for the dividend, any bonus issue, rights
issue or other distribution in which the shares to
be issued will not participate and any other
relevant fact, matter or thing), less a discount (if
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any) determined by the Directors from time to time
in their absolute discretion; and

T is any withholding tax or other sum the Company
is entitled to retain in relation to the dividend or the
shares.

For the purposes of the above formula: '

|
(a) “Calculation Period” means the period of eight
trading days commencing on the second trading
day after the record date, or such other period as
the Directors may, in their absolute discretion,
determine; and

(b) “Excluded Trades” means all off-market trades
including but not limited to transactions dafined
in the ASX Market Rules as special crossing,
crossings prior to the commencement of the open
session slate, portfolio special crossings, equity
combinations, crossings during overnight trading,
overseas trades, trades pursuant to the exercise of
options over shares and any other trades that the
Directors determine should be excluded on the
basis that the trades are not faidy reflective of
supply and demand.

|
Statements of holdings in relation to shares allotted
under the DRP (or share certificates where applicable)
will be sent to members as soon as practicable after the
relevant dividend payment date. Shares allotted under
the DRP will rank equally in all respects with the
existing fully paid ordinary shares in the Company and
will not be redeemable shares. '

Shares allotted or transferred to participating members
under the DRP will be issued on the register on which the
member's holding is registered on the date of allotment,
Where shares are held on more than one register, the

shares will be issued on the first named register, as shown

in the Company's register of members.

The DRP will operate only where dividends are
declared in cash.

© 8 COsT ‘TO PARTICIPANTS \

No brokerage, commission, stamp duty or ‘cther
transaction costs will be payable by participants in respect
of shares allotted or transferred under the DRP,

6 ASX LISTING

Application will be made by the Company for the shares
allotted under the DRP to be listed for quotation on the
official list of ASX Limited.

7 DEATH OF PARTICIPANT

The receipt by the Company of notice of death of a
participant will not terminate participation in the DRP by
that participant or any other participant with whom such
participant has a joint participation. Notices for the
purposes of a deceased shareholder's participation in
the DRP may be given by persons authorised to act on
behalf of a deceased person in accordance with the
Company's Constitution. o

8 VARIATION AND TERMINATION OF THE DRP

The Directors may vary the terms and conditions of the
DRP as and when they consider it appropriate and may
suspend or terminate the DRP when they consider it
expedient. Written notice of a variation, suspension or
termination of the DRP may be given to members of the
Company using either or both of the following methods:

{a) by giving the notice to ASX Limited for releass to the
market (in which case the notice is taken to be given
on the date on which it is first given to ASX); or

{b) by giving the notice to members in accordance with
the provisions of the Constitution of the Company
{in which case the notice is taken to be given in the
manner specified in the Constitution).

An accidental omission to give a notice of variation,
suspension or termination, or the non-receipt of any
notice by any member of the Company will not
invalidate the variation, suspension or termination the
subject of such notice.

If the DRP is varied in accordance with this rule 8, each
participant in the DRP will be taken to continue to
participate in the DRP (as varied) unless and until the
participant notifies the Company of its intention to
change or withdraw its participation.

9 ELECTRONIC NOTICE

Where a participant in the DRP has elected to receive
electronic communications from the Company, the
Company may give any notice, including written notice
required under the Rules by electronic means.

10 TRADING RULES

For so long as the Company remains admitted to the
official list of ASX Limited, then despite anything else
contained in these rules:

(a) if the ASX Listing Rules or the ASTC Settlement
Rules (“ASX Trading Rules"} prohibit an act being
done by the Company, the act shall not be done;

(b) nothing contained in these rules prevents an act
being done by the Company which the ASX
Trading Rules requires to be done;

(c) if the ASX Trading Rules require an act to be done
or not to be dene, authority is given for that act to
be done or not to be done (as the case may be);

(d) if the ASX Trading Rules require these rules to
contain a provision and they do not contain that
provision, these rules are iaken to contain that
provision;

(e) if the ASX Trading Rules require these rules not to
contain a provision and they contain that provision,
these rules are deemed not to contain that
provision; and

(f) if any of these rules are or become inconsistent
with the ASX Trading Rutes, these rules are to be
taken not 1o contain that provision to the extent of
the inconsistency.

11 GENERAL

The Directors reserve the right to waive strict
compliance with any of these rules.




FOSTER’S GROUP LIMITED |
ABN 49 007 620 886
SUMMARY OF DIVIDEND REINVESTMENT PLAN as at 4 Novemser 2007

The Foster's Group Limited Dividend Reinvestment Plan ("DRP") allows shareholders in Foster's Group Limited
("the Company") to elect to reinvest all or part of their dividends in fully paid ordinary shares in the Company.

Who can participate in the DRP? !
1
(i) Generally
Participation in the DRP is optional, and is open to members of the Company who hold ordinary shares in the Company.
The Directors of the Company have a discretion to refuse to accept certain shares for participation in the DRP:

. if the Directors believe such parhmpatmn would prejudice the effective operation of the DRP or give rise
to breaches of applicable laws by the Company, its officers or the participants; or
. in respect of any members who are resident in any country other than Australia.

!
(i) USA/Canada residents
The Directors have determined that parllmpatlon in the DRP will not currently be available to any entity or person
who is in or is resident in the United States of America or Canada due to complexities posed by local securities
laws. Before electing to participate in the DRP, shareholders resident in other overseas jurisdictions should seek
professional advice to ascertain whether there{are legal restrictions on their ability to participate in the DRP.

{iiiy Employees

Under the Rules of the Company's Employee Share and Option Plan (the "ESP") which operated from 1995 until
2003, the Company provided loans to employees to assist them to acquire shares in the Company. Dividends
payable on shares issued under the ESP must be applied towards paying off Plan Loans (as defined in the Rules
of the ESP) in relation to such shares. Accordingly, shares issued under the ESP may not participate in the DRP
until any Plan Loan in relation to such shares has been repaid in full.

Employees who hold shares under the Company's other employee share plans may generally participate in the
DRP, although if the shares are held by a trustee, you may need to make arrangements with the plan trustee to
arrange participation. 1

How does the DRP work?

Dividends otherwise payable on ordinary shares which participate in the Plan will be applied on the participating
shareholders' behalf in acquiring further ordinary shares in the Company. The Directors may, in their discretion,
determine whether such shares are to be issued, or purchased on market (or a combination of both methods).
If any withholding tax is payable in respect of the dividend, or there is any other amount which the Company must
retain (for example, if a shareheclder does not quote a tax file number) these amounts will be deducted from the
dividend available to subscribe for or acquire additional shares. Shares allotted under the DRP will rank equally in
all respects with existing ordinary shares.

The number of shares issued to shareholders .or acquired on market on behalf of members will be the nearest
whole number to the value of the sum calculated in accordance with a formula set out in the DRP Rules. This
formula is the amount of the dividend paid on your shares participating in the DRP {after any required deductions
such as withholding tax for overseas resident members) divided by the price described below.

At what price will new shares be issued under the DRP?

The new shares will be issued at a price that is equal to the arithmetic average of the daily volume weighted
average price of fully paid ordinary shares in the Company (excluding trades identified in the DRP Rules as
“Excluded Trades") sold on ASX Limited's automated trading system during the eight trading days commencing on
the second trading day after the record date for the dividend (or such other period as the Directors may
determine), rounded to four decimal places and less any discount that the Directors may determine from time to
time. The Directors have currently determined that no discount will be applied to the shares.

In the event that the Directors determine that the DRP shares wilf be acquired on market in whale or in part, the
Company will fund the acquisition as necessary, so that participants will receive the same number of shares as if
the shares had been issued at this price, regardless of the market price of the shares at the time of the acquisition.




No brokerage, commissian, step duty or other transaction costs will be payable by participating shareholders in
respect of shares issued or acquired under the DRP.

What do | have to do to participate in the DRP?

Eligible shareholders may elect to participate in'the DRP in respect of all or a specified number only of their shares
at any time by completing an election form and returning it to the Company.

Shareholders may also elect to vary the level of participation or withdraw from the DRP at any time by completing
an election form and returning it to the Company. Participation in the DRP will commence with the first dividend
payment after receipt of the election form provided that it is received by the Company on or before the record date
for the dividend. An election by a shareholder to vary the level of participation or withdraw from the DRP will only
be effective in relation to a forthcoming dividend if an election form is received by the Company on or before the
record date for the dividend.

If | want to participate In the DRP do all my shares have to participate?

No. A shareholder can elect to participate in the DRP in respect of all shares registered in the name of the
shareholder or a specified number of shares. If a shareholder elects to participate in the DRP in respect of a specified
number of shares only, the dividend on the shares which do not participate in the DRP will be paid in cash.

What happens if | sell some of my shares? I

|
If a shareholder has elected to participate in the DRP in respect of a specified number only of the shares
registered in the name of the sharehaolder and subsequently sells a parcel of shares, those shares which do not
participate in the DRP will be deemed to have been sold first.

What happens if | acquire more shares?

If a shareholder has elected to participate in the DRP in respect of all of the shares registered in the name of the
shareholder, all additional shares acquired in the future will be deemed to participate in the DRP. If a shareholder has
elected to participate in the DRP in respect of a specified number only of the shares registered in the name of the
shareholder, shares acquired through a bonus issue in respect of the DRP shares, or shares issued or acquired
under the DRP will also participate in the DRP, but cash dividends wili be paid in respect of shares acquired in any
other way. A new election form will need to be filled out before these shares can participate in the DRP.

How does the DRP affect my tax position? '

Shareholders who elect to reinvest dividends under the DRP are taxed in Australia as though a cash dividend is
paid to them and the dividend is then applled to acquire shares. Accordingly, participating shareholders who are
individuals will be required to include the amount of the cash dividend which is applied to pay up the shares issued
and any associated franking credits in their assessable income. The franking credits offset tax payable on the
income of such shareholders.

For Capital Gains Tax purposes, shares issued or acquired under the DRP will have a cost base equal to the
amount of the cash dividend entittement which is reinvested. Shareholders may be subject to tax on disposal of
the shares depending on the sale proceeds received and the cost base of the shares.

Tax laws relating to shareholders who are not individuals, not Australian residents, or who hold their shares other
than for investment purposes are more complex. Any such shareholders should consult their own advisers regarding
their Australian tax liability (and in the case of overseas shareholders, in the country where they are located).

The above comments regarding the taxation bosition of individua! shareholders are necessarily general in nature
and shareholders should seek and rely upon their own taxation advice. Shareholders should not rely on this outline
for taxation purposes, and neither the Company nor any of its officers or advisers accepts any liability or
responsibility for taxation liabilities of shareholders who elect to participate in the DRP.




